CRDINANCE MO, 29

-

ing the Issuance and Sale of Donds of aalﬁ City fow

']

An Ordinance o £ the City of Bloomington, Indiana, Authorize ‘*

» the B
Purpose of Prowiding suadq to be Applied To the Cost of Rew
novating the T, ird Stretr Swimming Pool and of Fencing and Sur-
Tacing Cevtain Aveas In the pullding Trades Park,

WHEREAS, the Park and Recrveation Board has vreguest : 1

in the amﬂu nt of Thirty-five Thousand Dolliars {$%F 000,00} To be

the cest of renovating the Thivd Street Swimming P ]

%Nvfwuaﬁg certalin aveas in ﬁh@ Building Trades Park, including
al expenses necessary to beincurred in conmection with sdch
Lhu igsuance of bonds o procure the necessary funds therefop

[

WHEREAS, the Council now finds that it iz necessary o provide

for the zmﬂWAvmmcﬁ,ﬁ to theThird Street Swimming Pool and Building Tradss
Fark of the City as requeavﬂu by the Park andRecrsatvion Board; thet the

Uity has no funds available for such proisect nor provided for in the exist-
ing 3ufw 1, making it necesaa?y to authorize the dssuance of bows to pro-
oure the reguirsd funds; jand,

WHWEREAS, o petition has been filed by owners of taxable real :
estate in the ity reguesting the anmou Council to authovize the issu- ;
ance of bonds of the (ity for the purpose of procuring funds toe be applied £
on The cost of rencvationg the Third Str@et Swimming FPool angd of feﬂaimg i

; certain areas in the Bullding Tyades Pavk, which -ition
inds to he in due form, pwﬁue“} vay signe hereot,
by the Aunditor of dMonrce County as signed ore ;
ners of taxable veal estete in ?he ; v ﬂf Bjaeﬁin th?% i
in all wavs conforms to i £ :
0 Burns Statutes 1061 ;

1T CGRDAINED BY THE COMMON COUNCIL OF THE CITY OF BLOOMINGTON:

Serction 1., That the City of Bloomington shall make a loan in
the amount of Thirty-five Thousand Dollars (535,000} for the purpose of
procuring funds o be applied on the cost of renovationg the Third Strveet
Swimming Fool and of fencing and surfacing certain areas in the Building
Trades Park, and the incid@ntal expenses necessary to be incurred in con-
nection with such project and the #ssuance of bonds on account thereof,

Section 2. In order to procure said lcan, the Clerk-Treasurer _
1g hereby authorized and directed to have prepared, and to issue and sell P
the negotiable general coblication bodds of the City to be designated as L
"Park and Recreation Bonds of 1963 in the aggregate principal amount of ’
Thivty-five Thousand Dollars ({$35,000.00), which bonds shall be issued in
the denomination of One Thousand Dollars (51,000.00), numbered consecutively :
from L to 35 inclusive, dateduas 6F the first day of the wonth in which i
said bonds arve sold, beay interest at a ralte not exgeeding four and cne-
half per cent {(4%%) per annum (the exact rate to be determined by hidding)
which interest shall bhe pavable on July 1, 19860, and sémi-annually thers-
atfter, and shall bacevidenced by coupons attached to said bonds. Said
bonds and the intevest theveon shall he payable in lawful money of the
United States of America at the Monroe Countv State BAnk and Citizens First
National BAhk of Bloemington, Indiana, and maid bonds shall mature seri-
ally in the amounts end on the dates as follows:

$5,0600 on July 1, 1904,

$5,000 on January 1 in theyears 1865 to 1978 inclusive.

W]

o Section 3. Said bonds shall be signed in the name of the City

o of Bloomington by the Mayvor of said City, and attested by the Clerk-Treas-
urer, who shall affix the seal of the City o e=ach of said bonds. The
interest coupons altlbached to said bonds shall be executed by placing thevreon
the facsimile signature of the Clerk~Treasuver who, by thne signing Gf said
bends, shall adopt as and Tfor his own proper signatuve his facsimile signa-
Ture appearing on said coupons. Said bonds shall, in the hands of bona

fide holders, have all of L?e gualities of negot 1ab1o instruments.

Section 4. The Fform and tenor of said honds and the inlterest
couponsg to be attached thereto shall be in substaniiaily the following form,
all blanks to be filled in properiy prior to delivery:




UNITED STATES COF AMERICA

State of Indiana County of Maonroe
No. 5;3_},./ ooh
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TI0N BOND C

The ity of in Monroe

= lue rﬁeeivadn “D“an Hoknﬂﬁj-dﬂﬂ" itgelt

, indiang,
ndebted

- bt

and promises to pay Te the boayer Fr“ﬁﬁf the principal
amomt of

ONE THOUSAND DOLLARS

of , 19 ., and to pay
inferes From the gate hercof wntil theprincipal
ig paid, at the rate of T

i { %) per anmum, which inters
July L, 1964, and semi-arnmually - :
days of January and Ly of LY ar
and surrender of the annexed intervest
severally become due.

Both principal and interest of this bond ave pavable
in lawful money of the United States of Amevrica at The
Monroa (ounty Sgate Bank and Citi First National Bank
oi Bloomingto in the City of BL z na.

hﬁnﬂ is one of an authorized issus of Thirty-
Fiv " honds of the City of Bloomington, of like date,
den tenor and effech, exeep® as To dates of

ity “Uwrﬂr&! ing Thirty-five Thousand Dollays

maturity,

{535,000:00% nunbered consecutively from 1 to 35 inclusive,
issued pursuant to an ordinegnce adopted by the Common
Council of said Citv on the day of R
1863, entitled, "An Grdinance of the City of Bloomington,
Indiana, authorizing The Issuance and sale of bowds of

gaid City for the purpose of pTOV?HJP” fimnds to be

spplicd to the gst of renovating the Third Street Swimming
Pool and Gf Ftnﬁing and suriacing cevtain aress in the

and an act of the General Assembls
entitled "An Aot Concerning
Municipal Qarpﬂrdriay . approved March 6, 1805, and sll
acts amendatory Lhtauah and supplemental thereto,

to provide funds to be applied on the cost of improvemsnts
to the Third Street Swimming Pool and Building Trades
Park of said City of Bloomington.

t is hereby certified and secited that all acts,
fops and things reguived to he done precedent to
the exeocution, issuance, and delivery of this bond
0
i

T

]
reen done and perfomad dn regular and due form, as

5 j$hale! ideﬁ by lawy that this bend and said tonal issue @f

| bonds is within every limit of indeblredness prescribed by

the constituticon and laws of the State of iﬁd ana, and that

the full Taith :and credit of the City of Biloomington,

togzether with all of the taxable property (hv““”Fs b@th

real and personal. are hereby irrvevogable pladoed to thef

punciual pavment of the principal and interest of this

honds according to  Iits terms.

g

1 gy
1

iington, in

it 3O
nance of zts Common
o ;

IN WITNESS WHERECQE, the C
Momros Countyy Indiana, by ordl
e

Council, has caused th¢3 hond signe
corporate name by its Mavor, t& LD?QQ ate seal to be
T 1
e

Iereunto aéf€V(u, attested by its Clevk-Traasurer, and the
interest coupons heveto attaded to be esecuted by plaping there-
on the Faesimile sdigmatiire of said Clevk-Treasurer. as of
the Tirvsr day of . 1863,

Mayor




Attest:

Clervk-Treasuprey
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Lity of Bloowmington,
Th Momroe

{I£31111#-x;

| ™
indiana, will pay to the
State Bank and (3

al Bank of Bloomington in the City of
bollars
of the United States of Americs, being
t %m“ due on ils "Park and ﬁwvme&e16? Bonds
953”9 dated L, 1983, 4No.
1ITY OF BLOOMINGTON
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~ler,

notice
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Clerk-Tragsuren

he
e

oy el 3FFA
nie evﬂut an and T* i or ﬁ@fifw are filed
v tTa YOS der the proy ”éﬁ Gh-1815 tatutes
1961, then no further wfmna the lssuvance of onds
shall ken wess unt State Board of Eav Commis-
igsue mriev apgwﬁv ing the issuance of sai
bowdam event it shall be determined by the State of

Ta that

Commissioners, ovr obtherwi

48R 5
her@im H#huw*y“d alall not be issued,
shall be hovized Tto advettise and s
and the | not issued and scld shal
maturiity maturities,

Section &. Prior to the sal
Treasurer shall causg to be pyblished
weel for twe weeks in Dailly Hepald Tel
and one time in a nt“jp= er yuhLlah@@
Indiana. The date for the sale
seven (7} das ) tﬁﬁ last of s

;imf tThe time and ple

aid Qubl

the whole amount of the bonds
then the Llerk-Treasurer

Pi? a lesser amount

-l
L be vhe bonds of the longest
g of gaid honds, the Clerk-
a notice of sale onos each
ephone and The Star Cauri@3
in the ¥ ﬂﬂ?nq 3,

T
Sl L

iotiece sghall ace of sa Lamount of
] the maximum rate of ibterest theyeon, The maturities thereof,
for which the hoends are béing iﬁsuedg the terms and
on which bids will be recelved ard the sa 1
-

othsr infcrma

il e .
shall not

set oult such
oo e o
deem necesgsary,. H5ald bhonds

“he

adverti:

however, prior to the expivetion of Theperiod EETJE@
pavers may file remonstrances or oblecting petitions
imsancs of zsald bonds.

AL id bonds shall be zealed, and zhall he pre-
sented to the urer at his office, The (lerk-Tressurer
shall continue to bids until the time on the day fixed
in the bonds sale notice, at which time and place he shall @pen
and ﬁ@ﬂuif i Bidders for said bomds shall bm ragulired

ot dnteresi w}zen the honds are to heavr,

ur and one-h per cent (4% Such
shall be i sles of onee ﬂf one

and not more than on @ : named

The Clerk-Treasurer sh the




Prior To the ﬂeliver;

authori f“‘{; To ohi

Tmmediate ]y
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vhegt bidder shall be the one who

PR

5t to ths City, To be determined
o all of the Bonds to their matur-

premivm bid, IF any. No bid for
including ame?ued intersest to the
lh@ urer shall
f sdtige
said
fnw
ment,

reodvertisc

“h sale no _h;é'_? s.shafi 1 be ac :Jjﬁ“ﬂf‘s

o E
» Fime Fixed for

aaid bond

Common Conneild

BBTEST:

$/T. B. Ellis

T. D. Ellis, Clerk-Treasurer

less

and signed hy
- . .l a7 T Iy
hour of  ®:00 . Po M

SiMary Allce Dunlap

licH

Mar%,Alice Dunlap, Mayor



